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KIRKLAND MINERALS CORPORATION LIMITED 


P, oil aed: s Report 


To THE SHAREHOLDERS: 


As a result of the sale of the remaining mining equipment at a good price, as well as 
the sale of our interests in Delta Electronics and Consolidated Quebec Gold Mines at a profit, 
your Company now is in excellent financial position. The accompanying Balance Sheet and 
Statement of Operations for the year ending December 31st, 1961, prepared by the Company’s 


auditors, summarizes Company activities for the past year. 


Control of Norstar Lake Mines, Kiro Explorations Limited, and Beauvale Mines Limited 
remains intact, and we have every faith that the exploration and development investment made 


in the above Gold and Base Metal properties will eventually prove successful. 


In order to provide Kirkland Minerals Corporation Limited with a profitable operation 
in Industry, Real Estate or Mining, an investment for growth is being diligently sought and 
thoroughly investigated. We hopefully anticipate that all efforts expended in the above manner 


by your Board of Directors will bring profits for the Company and its Shareholders. 
Submitted on behalf of the Board, 


EARL A. GLICK, President. 


June 4th, 1962. 


CURRENT 


Accounts receivable sic... 2 cane eee 
Securities, at cost (Note #1) ............0.0.. 
Residual mining assets (Note #2) .............. 


INVESTMENTS, at cost and nominal values 


Marketable securities (Market $20,235.00) 
Unlisted securities’ 26.) Gace), Boa 


FIXED 


Mining claims, at book values .................... 
Buildings, at cost) <).-...c ene es 


OTHER 
Deferred expenditures of subsidiaries 


oan receivable = ae ae 


KIRKLAND MINERALS | 


(Incorporated under the laws 


(Gannel dated y 


AS AT 31 DE( 


| 


Absets 


aap UA Baa atk ceed HE $ 22,476.45 
Petr RRL aN kes 9 Meee 260,000.00 
Ree ere: oie s 2, 60,000.00 $ 342,476.45 


et, ee ei Oe $ 28,885.00 
2. Lae omen eatk gla 18,753.00 47,638.00 


EE SEN RRL ta WN $ 700,295.00 
Pe ee, ee eee 35,000.00 735,295.00 


NOE SUG. EASE Se pet) 22209099 
pith seed bie oaan ial ama nea ee 16,231.25 


Residual mine buildings at estimated net realizable values ................ 15,000.00 


Prepaid expenses s.7r ae coe 


Gamer nten det teen ee ute 6,175.15 609,672.39 


$ 1,735,081.84 


Note #1: Subsequent to balance sheet date securities of a cost of $260,000.00 were sold for $271,000.00. 
Note #2: Subsequent to balance sheet date the major portion of mining assets were disposed of for | 
$60,000.00. 


sbi by: 
TO: The Shareholders of 


KIRKLAND MINERALS CORPORATION LIMITED. 


We have examined the attached Consolidated Balance Sheet 
Beauvale Mines Limited, Norstar Lake Mines Limited and Kiro Ex; 
solidated Statement of Operations and Deficit for the year ended on | 
procedures and such tests of accounting records and other supporti 


The expenditures of subsidiary companies, who are still in | 
expenditures of the parent company have been written off to curre 


In our opinion the attached Consolidated Balance Sheet and 
present the consolidated financial position of the companies at 31 D: 
year ended on that date, in accordance with generally accepted acc 
preceding year. 


Toronto, Ontario, 
24 May, 1962. 


RPQRATION LIMITED 


the Province of Ontario) 


lereve: Sey, 


MBER, 1961 
Liabiltties 

CURRENT 

Banksoverdratt-——Sccurec mee ceerree eee eee ee ee ascaiade pee e213.) 

ACCOUDISE DaVaDlemeewas Perea cen eeceret bry coictt sete. 5, enone erento. 15,035.12 

Unclaimed scavidends? payables tame cota, oe eee case ce Pecans ones 10,170.52 $ 46,419.39 
Minority  imtcrests iN ssuOsICiary «COM PaNtes a. aemere ec tearee eennenecse sake 268,038.00 
CAPITAL 

Authorized—5,000,000 shares of a par value of $1.00 each 

LSSUEO PANG SUL Ve DO == 3 DU. sa SATCS metic ps Besos. oro eee $ 3,550,005.00 

Desicil— Del estavemicn teat aCleu seman react tiene MeRPn eee Ae ace a tes acres. fess 2,259,648.55 


$ 1,290,356.45 
Surplus—attributable to the excess of the book value of subsidiary 
SHATES: OVETELICECOST* LUCLOOL MMPI Mee Merino. antsy oaceReuaasdanunnntaees bee 130,268.00 1,420,624.45 


$ 1,735,081.84 


Approved on behalf of the Board of Directors. 


WILLIAM COLDOFF IRWIN A. WALLACE 
(Director) (Director) 


Ceport 


Kirkland Minerals Corporation Limited, and its subsidiaries, 
ations Limited as at 31 December 1961 and the related Con- 
date. Our examination included a general review of accounting 
evidence as we considered necessary in the circumstances. 


exploratory stage, have been deferred to future periods, while 
yperations. 


ated Consolidated Statement of Operations and Deficit fairly 
ober 1961 and the results of their combined operations for the 
ing principles applied on a basis consistent with that of the 


HALLADAY, ROBINSON & COMPANY, 
Chartered Accountants. 


KIRKLAND MINERALS CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


CONSOLIDATED STATEMENT OF OPERATIONS AND DEFICIT 


FOR THE YEAR ENDED 31 DECEMBER, 1961 


Balance. of deficiteateietanviarye OG ge shi. aeaierc) erences cne( 50. ee aes $ 2,121,651.06 
ADD: 
Final adjustment of E.G.M.A. claims arising from disallowance of 
CertalmexpetsecaO! Splits Yeats ara co. ee eee ee ee eee 42,290.83 
Adjustment of estimated realizable value of residual mining assets .... 105,974.19 
$ 2,269,916.08 
DEDUCT: 
Salésfor. salvaged imaterials <2e).90t. it. cepa: $ 33,961.03 
Sandry=wicomie* items eriextow 4: ..Geecs sa eased ben: aaah’ 9,504.84 $ 43,465.87 
MineMprnperty Expenses Hac couc-closscene ates er $ 46,670.32 
Less: Amount apportioned to sales of recorded 
assets on basis of gross sales proceeds .......... 35,603.75 11,064.57 
$ 32,401.30 
PAOMUMIStT alive. CX DCUSCS yore ak tae eee eee alae 2 $9 737,465,093 


Lee RSGNULY eiCONG 4ICCIS erent re ten tn 13,591.59 23,874.34 


$ 8,526.96 
Add: Gain on disposal of investments .................. PE ee Ree S205 


$ 14,052.29 


Dear s Outsider cx Orcauon: COStS .12..2 ah ee ee 3y184:70 10,267.53 
Balance of deficit at 31 December, 1961 ...... vi iedidnatinal ap eee anes ae eee ae ee $ 2.259. 648.55 


Directors fees as such $1,000.00 


Digitized by the Internet Archive 
In 2023 with funding from 
University of Alberta Library 


https://archive.org/details/KirkO460_ 1961 
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